Component Units -
Special Purpose Authorities

Special Purpose Authorities are legally separate entities which are
discretely presented in the State's financial statements as component
units in accordance with Statement Number 14 of the Governmental
Accounting Standards Board. The Authorities inclusion in the State's
general purpose financial statements reflects the State's financial
accountability for these entities. A brief description of the major
Authorities follows:

State Compensation Insurance Fund is a component unit that
accounts for premiums collected from California employers for insurance
against worker's compensation claims. This information is as of and for
the year ended December 31, 1994.

Conduit Financing Authorities provide certain private and public
entities with a low-cost source of financing for use in purchasing land or
equipment, constructing facilities, or providing low-cost student loans or
housing that are deemed to be in the public interest.

District Authorities are legally separate organizations for which the
state is financially accountable. They include District Agricultural
Associations and the San Joaquin River Conservancy.
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State of California

Special Purpose Authorities

Combining Balance Sheet

June 30, 1995
(Amounts in thousands)

ASSETS
Cash and pooled iINVESIMENTS..........ceeeiiieiiiiie e
INVESIMENTS. ...eeiiiiiiie e
Receivables (Net).........coiiiiiiiiiie e
Due from other fuNdS.........ccoeeiiieiiii e
Due from primary gOVEIrNMENT...........eeeviureeiriiieaiiie e eieee e
Due from other gOVErnMENtS..........ccveviiiiieiiiiieeiiee e
Prepaid @XPENSES.......c.viiiiiiie et
Advances and loans receivable............ccccooiiiiiiiii e
FIXEO @SSOLS. ... eeiiiiiieeiiii et
OtNEr @SSELS.....eiiiieiieiieee et

Total Assets

LIABILITIES
ACCOUNES PAYADIE......eeiiiiiiiiiie e
Due to other fuNdS.........cccoiiiiiiii
Dividends payable............ccooiiiiiiiiie e
Benefits payable...........ocviiiii e
Contracts and notes payable.............ccceviieiiiieeni e
Compensated absences payable..........ccoccoviiiiniiieinee e,
Advance COllECHiONS...........ccceviiiiiiiii
Revenue bonds payable...........ccccooiiiiiiiiiiiie e
Interest payable............ocvviiiiiiiii e
Other [abilities...........cociiiiiiiiiii e

Total LiabilitieS........coeiiiiiiiiiie e

FUND EQUITY
Retained Earnings
Reserved for regulatory requirements...........ccccoecvevieeneenecennnene
(0T £= Y= Y=o SRS

Total FUNd EQUILY.....cooiiieiiiiee e
Total Liabilities and Fund EQUItY.........cccceeviiiiiiiieeiiiieeee

152

State Conduit
Compensation Financing District

Insurance Authorities Authorities Total
$ 251,659 $ 342,023 $ 25,193 $ 618,875
6,048,855 870,431 1,781 6,921,067
176,414 50,386 2,765 229,565
— 1) 611 610
6,668 — — 6,668
— 7 — 7
— 16 — 16
— 3,254,231 — 3,254,231
215,560 165 324,342 540,067
319,722 41,276 1,836 362,834
$ 7,018,878 $ 4,558,534 $ 356,528 $ 11,933,940
— $ 108,041 $ 3,204 $ 111,245
— — 294 294
$ 105,500 — — 105,500
4,891,291 — — 4,891,291
— — 44,925 44,925
18,882 1,070 — 19,952
181,654 79,834 1,140 262,628
— 3,750,980 — 3,750,980
— 97,374 — 97,374
375,938 — 2,671 378,609
5,573,265 4,037,299 52,234 9,662,798
100,000 369,996 — 469,996
1,345,613 151,239 304,294 1,801,146
1,445,613 521,235 304,294 2,271,142
$ 7,018,878 $ 4,558,534 $ 356,528 $ 11,933,940




Component Units -Special Purpose Authorities

Special Purpose Authorities
Combining Statement of Revenues,
Expenses and Changesin Retained Earnings

Year End June 30, 1995
(Amounts in thousands)

State Conduit
Compensation  Financing District
Insurance Authorities  Authorities Total
OPERATING REVENUES:
SerVICE AN SAIES........eveieiiiiiitieteiee e — $ 24,335 $82,739 $ 107,074
Earned premiums (NEL).........oooiieieiiiieeiiiee e $ 1,456,788 —_ —_ 1,456,788
Investment and iNTEresSt............occevviiiiiiiiiiii e — 292,372 1,234 293,606
CoNtribULIONS. ..o — — 200 200
RENL. ... — — 17,461 17,461
(@1 ] ST PSP PRSPPSOt — 6,001 — 6,001
Total Operating REVENUES.........coocuviiiiiiiiiiie et 1,456,788 322,708 101,634 1,881,130
OPERATING EXPENSES:
Personal SEIVICES.........cccooiiiiiiiiiiii e 109,087 8,553 — 117,640
SUPPIIES ettt — 2,392 4 2,396
ServiCes and CRargES. .......ueviurieeiiiie ettt e e 83,578 41,140 106,764 231,482
(D= o] (=Tot = i o] o IO PP PPRR R PPRRP 6,224 251 3,002 9,477
BenefitS PAYMENTS. ......ccuiiiiiie e 1,034,403 — 1,034,403
INEEIESE EXPENSE.... ittt — 234,404 — 234,404
Amoritization of deferred Charges..........ccocovveriieiiiiee e — 2,886 — 2,886
Total Operating EXPENSES.....ccocuuiiiiiiieiiiiee e 1,233,292 289,626 109,770 1,632,688
Operating INCoOME (LOSS)....cuiiiiieiiiieeiiiee e 223,496 33,082 (8,136) 248,442
NONOPERATING REVENUES (EXPENSES):
GrantS FECEIVEM. .....cc.ueiiiiiiii ettt — — 401 401
INEEIESE FEVENUE. ... .o 501,151 732 71 501,954
Interest expense and fiscal Charges............ccoveivieriiniicnicciec e — — (2,525) (2,525)
L@ 1 ] S PPRSE — — 5,579 5,579
Total nonoperating Revenue (EXPENSES).......ccovcueeeeriieeeriineeannns 501,151 732 3,526 505,409
Income (Loss) Before Operating Transfers.........ccoccceevvveeenenen. 724,647 33,814 (4,610) 753,851
OPERATING TRANSFERS:
Operating tranSfErS iN.........evicee e eee e — 4,512 7,973 12,485
Operating transfers out — (4,702) (4,031) (8,733)
Net Operating TranSfers.......ocviiiee e — (190) 3,942 3,752
NEt INCOME (LOSS)...uviiiieiiiieiiieiii ettt 724,647 33,624 (668) 757,603
DiVIdeNdS PAI.....c.ueeverrieieirieieii e s (339,092) — — (339,092)
Retained Earnings, July 1, 1994........cccooiiiiiiniiiinicee e 1,060,058 487,611 304,962 * 1,852,631
Retained Earnings, June 30, 1995.........ccccviieniiiiiinie e $ 1,445,613 $ 521,235 $304,294 $2,271,142

* Restated (See Note 1K)
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State of California

Special Purpose Authorities
Combining Statement of Cash Flows

Year Ended June 30, 1995
(Amounts in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
OPErAING INCOME (JOSS). ... eeiutteeeiuieie ettt ettt e ettt e sttt e e ettt e et b et e s s bt e e aas bt e e sas st e e asse e e e ke e e e aa b b e e e aaE e e e e amb e e e e sbeeeeabeeeeanbeeeeanreeesnne

ADJUSTMENTS TO RECONCILE OPERATING INCOME (LOSS)

TO NET CASH PROVIDED BY OPERATIONS:

Interest expense 0N OPErating AeDt........ .o

Interest on investments

(DT o= Tol =T o PO T ST ST OUP PP PRPOPROO

Accretion of capital @PPreCiation DONOS. ..........iiii ittt ettt

ProviSions @nd @llOWANCES. .........cuiieiiiiee ittt et e e et e e st e e s aaeeessteee et beeessteeesaseeeeasseeeaasseeeanseeaesnsaeeesnsaneesnseneensneneanes

Amortization of Deferred Credits

WX g Lo giP4=Ni{o] g To] e (1Yo o 1H o] £ SRS SRR

Change in assets and liabilities
L= ToTC V7= o] =TSSR
[T C (] 0T 1 =T g {1 o £ SRR
DUE frOM PrIMAIY GOVEIMIMENT. ... etiitieitieetee ettt ettt ettt ettt e bt nb et e et e eh et e bt e ab et e bt e sa et e bt e e hb e e b e e seb e e be e eabeenbeeanns
DUE frOM OthEr GOVEIMIMENTS. ...ttt ettt ettt h e b e sh e ettt et e b e s e e nbe e et e et e e e e nbeeenns
PrEPAIA EXPENSES. ...ttt bt h etk eh oo h bt bt et E e Rt b et bt et
(@ T = T Y=Y £ OSSPSR PPRR
Accounts payable....
[ TETC (o o] 1 =T g {1 o £SO
BENEFItS PAYADIE. ... bttt et
Compensated abSENCES PAYADIE..........oocuiiiiiiii et
X0 V7= Y g Tt oo 1=t 1o o LSRR
Other liabilities

oL = U o U I (L= | OO P P UPPP PPN
Net Cash Provided by (Used In) Noncapital Financing ACHIVITIES........coiiiiiiiiiiieee e
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State
Compensation

Insurance

$ 223,496

30,298

255

(282,462)

(243,893)
18,882
(15,201)
319,914

(165,983)

57,513



Component Units -Special Purpose Authorities

Conduit
Financing District
Authorities Authorities Total
$ 33,082 $ (8,136) $ 248,442
234,404 — 234,404
(67,832) — (67,832)
251 3,002 9,477
10,115 — 10,115
(1,004) — (1,004)
(3,362) — (3,362)
5,784 — 5,784
(1,345) 209 29,162
1 (514) (513)
— — 255
2 — 2
8 — 8
(18,252) — (300,714)
16,964 (5,859) 11,105
— (688) (688)
— — (243,893)
159 — 19,041
6,458 — (8,743)
(623) (2,195) 317,096
181,712 (6,045) 9,684
214,794 (14,181) 258,126
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State of California

Special Purpose Authorities
Combining Statement of Cash Flows (cont'd)

Year Ended June 30, 1995
(Amounts in thousands)

State
Compensation
Insurance
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
[D]1V/ Lo [T oo K3y o= Vo FO TSP PP PPRPPPI (306,592)
Proceeds from revenue bonds....

Retirement of reVENUE DONAS. ..o s —
Interest paid 0N OPErating AEDL.........o it re e e st et e s be e e e et e e e e nane e e s nnneeeanee —
L€ r=T g1 e (=T o= V=T OO PU PR —
OPErating TrANSTEIS IN......oiiiiiiii bbb b e e e s s a e b s b e e b e s s ia e e sb e s re e sree s —
OPErating TrANSTEIS OUL........ciueiiiiiiiiie i e e s b e e s b e e e b e aa e b e s e e sbe e ane s —
Net Cash Provided by (Used in) Noncapital Financing Activities... (306,592)
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
ACGUISITION OF fIXEO BSSELS. ... .eeiteiiiii ittt h e et he et e bt e et e nae e e bt e e et e bt e saneebeenaneenbeeans (27,065)
Principal paid 0N NOES PAYADIE..........oiiiiiiii ettt —
(€ =T a 1S (o= V=T o O PP P TSR PPR PP OPRPPRON —
(O] o Tt =N il aTo 1= 1o (=T (S o T OO O P TS O PP PP OTRRPRRPON —
OPEIALING TFANSTEIS OUL.......eiieeieie ettt b e a ettt ekt e e bt enae e e bt e e ab e e bt e ehe e e bt e et e e abe e e neenaneennee s —
LT =TS o = Lo O T SO O TP P PR UPROVRUPPTOUPO —
Net Cash Provided by (used in) Capital and Related Financing Activities (27,065)
CASH FLOWS FROM INVESTING ACTIVITIES:
PUICNASE OF INVESIMENTS. ... .ttt ettt e sttt e e hb e e e be et e e abe e e e e abe e e s bbe e e enbe e e e anbeeeenbeassanbeeesannas (185,433)
AdVANCES AN I0BNS PrOVIAEU. ... .eeieiiiiie ettt e et ettt e ettt e e e he e e e e s be e e e abe e e s sbeeesabbeeeasbeeeeasbeeesbbeeesnbeaeaas —
Collection Of @0VANCES AN IOBNS..........iiiiiiiiiiie it e et b e sb e sbe e b e s be e e e e saneaaee s —
Proceeds from maturity and sale of investments... —
INterest and GaINS ON INVESIMENES. ........iii ittt ettt et e e e bt e e e e s b e e e eab e e e sabbe e e sabbee e abbeeeanbeeeeenbeeeesabeeesaaneeeannes 501,151
OtNEI TEVENUE (EXPENSES). .. iuttieiiutieeatteeeateeeaaubeeeaaabeeesabbeeeaaseeeaasbeeeebs e e e aatsee e aaee e e e abeeeeeabe e e e ambeeeenbeeesabbeeeanbeeeeasbeaesnbeaeaas —
Net Cash Provided by (Used in) INVESTING ACTIVITIES......coiiiiii ittt 315,718
Net Increase (Decrease) in Cash and Pooled Investments 39,574
Cash and Pooled INVestmMents at JUIY 1, 1994 ... .o ittt ettt ettt et e et e e s ab e e e s sbe e e e nbeeesnbeae e 212,085
Cash and Pooled Investments at JUNE 30, 1995........ccoiiiiiiiiie ettt ettt e e e e e et e e e e s et e e e e e e e seabaeeeeeeseensarseeeeeenan $ 251,659
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Component Units -Special Purpose Authorities

Conduit
Financing District
Authorities Authorities Totals
— — (306,592)
1,378,835 — 1,378,835
(807,489) — (807,489)
(222,839) — (222,839)
— 396 396
4,512 — 4,512
(4,702) — (4,702)
348,317 396 42,121
(48) (6,128) (33,241)
— (75) (75)
— 5 5
— 7,973 7,973
— (4,032) (4,032)
— (2,524) (2,524)
(48) (4,781) (31,894)
(53,479) (1,733) (240,645)
(1,013,945) — (1,013,945)
201,693 — 201,693
876 — 876
68,564 54 569,769
— 5,579 5,579
(796,291) 3,900 (476,673)
(233,228) (14,666) (208,320)
575,251 39,859 827,195
$ 342,023 $ 25,193 $ 618,875
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